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Federal Register Notice 8/l 3/97 

After reviewing its current supervisory and examination needs, the OTS proposes to make certain 
changes to the Thrift Financial Report (TFR) effective with the March 31, 1998, report. The OTS 
has limited the proposed changes for 1998 to minimize the burden to the savings and loan industry 
Overall, the changes will reduce the estimated burden associated with the TFR. A description of 
the proposed changes follows: 

. Add a question in Schedule SQ, as follows: 

“Does the reporting association have a Subchapter S election in effect for federal 
income tax purposes for the current tax year?” 

This data item will provide a means of identifying associations electing Subchapter S 
status and also will provide for the future use of a Subchapter S peer group. Because this 
is a yes/no question and it is anticipated that it will be answered “yes” by less than 20% of 
the industry, it is not projected to add any additional burden to the industry 

. Modify Schedule CCR 

The revisions will reduce CCR by a net of 7 data items. The worksheet calculation of the 
tangible capital requirement will be deleted. Additionally, changes will be made to risk- 
based capital and risk-weighted assets to give institutions with low-level recourse the 
option of (1) deducting low-level recourse from capital on a dollar-for-dollar basis or (2) 
converting it to a risk-weighted asset amount. 

Four Capital and Prompt Corrective Action (PCA) ratios will be added at the end of the 
form. These will be generated by the electronic filing software and, therefore, will have no 
burden associated with them. They will provide instant feed-back to associations as they 
complete the form and will be recalculated whenever an amendment to CCR is filed. This 
addition would eliminate the need for running a separate program to calculate these ratios 
each time amendments are filed. 

. Year 2000 Change 

SQ170 and all date fields in the electronic filing software (with certain exceptions in 
Schedule CMR) will be expanded to accommodate four digits in the year field. The date 
fields in Schedule CMR that will not be expanded to four digits are the “Maturity or Fees” 
column for “Off-Balance-Sheet Positions” (CMR 803, CMR808 .) and the analogous 
column in “Optional Supplemental Reporting for Off-Balance-Sheet Positions” (Column 3). 






